SHQGH YRXVHQ
e J)7Ayaw

S5HQGH YRXV

O MWV R\EDWMP RIOH

" «HRXYHIWM
( QIDP L@ RX HQAH DP 1V

S HOFROWHYV

OHOWM GUHAM HVK«EHUIHP HOWV

1 DVXXUH
94RXI1«H GDUILDY 9 RWH V« NRXUHQ

3D\ V GX &RJQDF




&H IXIGH VDGUHWH ¢ VRXV GV [ XWKLY YIMWIXUY GX
5 RXIADFDLY TXLSDUMQOA @ UHQFRQWH GH \VHV
KDELVBQW VRQ SDWMP RIQH WD JDVARQRP H

-OYRXV DIGHD ¢ RU DQVHUYRWH Ve MRXUDX YHUNAWE

SHWASU[ TXH YRXVVR\ H

HQ IDP L@ RX HQWH DP LV

&KHUSDUMOQDILH QRXV HVS«RQV TXH FH I XIGH YRXV

GRQAOHWD VRXWV BV FaV SRXUWDQWP HWMH QRWH
DP RXUGX 5 RXIMHDLY

2 |1lFH GHVIRXUMWP H GX 5 RXLDFDLV
3ODFH *DPEHWWD SRXLOODF

7«0

SRIOQMQIRVDX[ YRXFKDXGV

(VSDFH G "QWHUSU«WDWLRQ GX *DOOR
UXH GH OD 7ULOODQGULH 6DLQ

7«0

2XYHUW HQ S«ULRGH GH YDFDQFHV VFI

QRYHPEUH

&U«GLWYV SKRWRJUDSKLTXHV -3
&RPEHOOHV 'HVWLQDWLRQ &RJQ
/ILPRXVLQH $QJRXO-PH WRXULVP
/D BRFKHIRXFDXOG QH%XWQHRX G

«EDVWLHQ &F9$HDQ &ODXGH %U>
%PR IXQH *RXUYLOOH &KaWHL
V HEOPIE DNUSE BRI %RLIH 9LIQ
HQFKDQW« 9LJQREODH %UXWXV C
/IRJHULH ODUWHOO OHV 7UXIILHL
ROBVIIY PVEE Py O] &P IgXLOO
+«QDUG $VLQHULH GHV 7KLEDXG
$XEHUJH GHV &DQDUGY OHV 3H
&RPPXQDXW« GH FRPPXQH GX 5R>
OH 'RMR GX 30HVVLV $X ERQKHX

RWGXURXLOODFDLV#JPDLO FRP

JOHXULHW $WHOLHU *DUQLHU &l

Z22Z URXLOODF WRXULVPH 11U

6xLYH] QrxV vxu #HJ6XURXLOODFDL

Vv
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SRXLOODF S
6DLQW &\EDUGHDX]| S
9LOODJHV G LQW«U-WYV S
/IHV *DOOR 5RPDLQV HQ 5RXLOODFD&V
9LH GH FKeWHDX S
SDWULPRLQH UHOLJLHX][ S

(QYLH GH PXV«HV RX G XQH H[SRVL®LRQ

9LQV HW VSLULWXHX]
&DYHV HW ERXWLTXHV
ODLVRQV GH Q«JRFH

1RWUH WHUURLU

w u u u um

*DVWURQRPLH

0 «VIHU/ G DUN FXOXWH HW«FR®RJ LH

O«WLHUV G DUW

(VSDFH FXOWXUHO

w u u um

S5HF\FORQYV

I1IDWXUH HW ORLVLUV

6«MRXU G«FRQQHFW« S

/| HVVHP SVIRUV S



(QEXV
5«*VHDX 9«ROLD 7UDQVSRUW 3RLWRX &KDUHQWHYV
Z2Z FLWUDP FKDUHQWH IU

(QWDIQ
*DUH 61&) G $QJRXO-PH
*DUH 61&) GH &RJQDF

(QDYIRQ

$«URSRUW G $QJRXO-PH &RJQDF
$«URSRUW GH %RUGHDX[ 0«ULJQDF
$«URSRUW GH 3RLWLHUV %ULDUG






" HV K VIAV DFFXHL.ADOQW " HV SLRGXIW QRFDX[ HQ YHQWA
30XV G XQH FHQWDLQH G K«EH U JHEBEW BKH KR\ B riX L/

G KIfWHV J°WHV HW FDPSLQJV YRXW|LVBRWKIYBERWK\G «IXVWH IUDL
&KDFXQ WURXYHUD VRQ FRFRQ DGOBW «UuX VIRQ MWMBRXIXPMY GH VDL
¢ VRQ EXGJIJHW SURGXLWH VXU SODFH QRV SUF

UHVVRXUFHV HW KHXUHX[ GH YR
" HV YL QHV HWGHV FKDP SV ¢

SHUM GH YXH 8 QH QDVIXH SU«VHUY «H

9RXV -WHV HQ SD\V GX &RJQDF HQ $MHUH GRYRALEY ¢ FKHYDO OH
%RLV ULFKH HQ SURGXFWHXUV HW PB\L SRIRE RXY OIW WRX WV HYV VRUV
OD G«JXVWDWLRQ GH OHXUV FRIQEFUFRRGRY RPH WHUULWRLUH DX

YRWUH U\WKPH
8 Q SDWIP RLOH TXLYRXVIHWD

YR DJHUGDQV B WP SV " HVLQWDQW ¢ DSSUFLHUHQ

'H O $QWLTXLW« DX ;”;2PH HQ SDV Y5 SPWHDPNWK HO \R®
URPDQ HW OHV FKaWHDX[ ;9""8PH /H 5RXLOODFDLV YRXV

G«YRLOHUD WRXV VHV VHEUHwWY JD°WHV OH SOHLQ GH VHQVDWLR
QRPEUHXVHV DFWLYLW«V SURSR

7RXWE SUR] LP (W O DQQ«H HQ SOHLQ DLU SLVFLC
J«RFDFKLQJ «TXLWDWLRQ VZLQ

6LWX« ¢ PL FKHPLQ HQWUH $QIRX QR W, &B389F $DGGOH RX HC
GHX[ SDV GH -DUQDF HW DX[ SRUWHYV GH OD &KDUHQWH

ODULWLPH 3UHQH] YRWUH DVVLVH HQ 5RXLOODFDLV HW
SDUWH] ¢ OD G«FRXYHUWH GHV GHX[ &KDUHQWHYV



(Q 5SRXLOODFDLV YRXV G«FRXYULUH] GHV FKaV
URPDQHYV G HIFHSWLRQ XQ VLWH JDOOR URPD
(XURSH HW GH QRPEUHX[ YLOODJHV GH FDUDF

'H O $QWLTXLW« DX ;—;2PH VL2FOH OHV VLWHYV
OLYUHURQW OHXU KLVWRLUH TXH YRXV VR\H]
YLVLWH OLEUH

9HQH] G«FRXYULU HQ IDPLOOH RX HQWUH DPL"
GH YLVLWHYV JXLG«HV 7RXW DX ORQJ GH O DQ
7TRXULVPH DFFXHLOOH OHV YLVLWHXUYV LQGLY!
DFWLYLW«V &HV YLVLWHYV RITUHQW XQ QRXYH
SDWULPRLQH GX 5RXLOODFDLVY O KLVWRLUH C
VHV YLOODJHV



$YHF KDELWDQWYV 5RXLOODF HVW OD SOXV
LPSRUWDQWH FRPPXQH GX 5RXLOODFDLV $X J GH
YRWUH EDODGH G«FRXYUH] VHV UXHV VHV SO@V
FU««HV SRXU DFFXHLOOLU OD IRLUH OH GH FKDTXH
PRLV GHSXLV VHV PRQXPHQWY SXEOLFV

O DUFKLWHFWXUH GH VRQ KDELWDW GH VHV SRUFKHV HW
GH VRQ «JOLVH URPDQH 6DLQW 3LHUUH

SRXLOODF D FRQQX VRQ KHXUH GH JORL
O LPDJH GH VD PDLULH TXL IXW FRQVWU
OHV KDOOHYV DILQ G DP«OLRUHU OH FDG

&HWWH YLOOH LQVWDOO«H VXU XQH FROOLQH v h50«H GH OD 1RX:
GRPLQDQW OD SHWLWH YDOO«H GH OD 1RX*UR o\ bJu«DEOH HQ
HVW SURSLFH DX[ EDODGHV HQWUH YLOOH HW S5, vH /HV WHUUH
FDPSDJ®BPIUFRXUH] OH FHQWUH YLOOH ¢ LUULJX«HY SDU FH ER.
OD G«FRXYHUWH GHV SRUFKHV GHYV «WDLHQW IDYRUDEOH\
PDLVRQV FKDUHQWDLVHV HW HQWUH] GDQV oy typoyuH MXVTX ¢

« ,——°
TRt VR BT,
SLTXH QLTXH YRXV DW
+LVWRULTXH GHSXLV HW VRQ FORFKHU YRXV SRXYH] SURILWH
GH IRUPH RFWRJRQDOH GRPLQH OH ERXUJ EHOOH YXH VXU OH ER
(Q OH aPH MRXU GX PRLV

VXU XQH SHWLWH FRO
GHYLHQW OD GDWH GH OD IRWH GH SRXLOOBBLVRQV «WDJ«HV

SLOLHU GH OD YLH «FRQRPLTXH GH OD YLOOH

MW IXLGH GHJIURXSHWRXWM (DQQH
'H QRPEUHXVHYVY SODFHYVY RQW «W« FU««HV SRQEPMIC |1 IEH GH7RXUMP HGX

DX FRXUV GX ;—-;2PH V*,’@.EOH SRXU OD 5RXIAFDLY
“' 3

UHFHYRLU e




([ FXUMRQ VXU® YRIH YHUM

/ID YRLH YHUWH UHOLDQW 5RXLOODF ¢ OD FRPPXQH 6DLQW $PDQ\
GH 1RX2UH RIIUH XQ SDUFRXUV GH NPV DOOHU UHWRXU OH
ORQJ GH OD ULYLaUHQHD/LREPORKWISTXH LQGLTXH

TX LO V DJLW G XQH SLVWH F\FODEOH «JDOHPHQW RXYHUWH DX|[
SL«WRQV PDLV LQWHUGLWH DX[ Y«KLFXOHV ¢ PRWHXUV
7TUDYHUVDQW SODLQHV VRXV ERLV HW YDOORQV OD 9RLH 9HUW
SUHQG WRXW VRQ FDUDFW2UH ORUVTX HOOH FfWRLH OD 1RX2UH
&HWWH ILOOH WUDQTXLOOH GX 5RXLOODFDLYV DWWLUH SDU OD
GH VRQ ULYDJH HW OH FDOPH GH VHVY DERUGYV

FRXUDJHX[ SRXUURQW SURORQJH] Oﬁ&bQ%SHGGH«%IQ(Q/WX ¢5RQG S|

'"RX]DW VXU NPV DOOHU UHWRXU

YDDGHV FRP P HQWHV

6XLYH] OH JXLGH SRXU G«FRXYULU OD YLOOH GH
SRXLOODF ORUV G XQH EDODGH HVWLYDOH
JRXUPDQGH FRPPHQW«H RX G XQH EDODGH
MRXU GH OD IRLUH

(VDSHJDP H

(QTX-WH GDQV O KIfWHO (O &DUWRQH
%LHQYHQXH GDQV O +fWHO (O &DUWRQH XQ m UDYLVVDQW }
KfWHO WRXW HQ FDUWRQ 5«FHPPHQW XQ «Y«QHPHQW
«"WUDQJH D HX OLHX XQ PHPEUH GX SHUVRQQHO D GLVSDUX
(QTX-WH] DYHF O DLGH GX JURRP SRXU G«FRXYULU OD Y«ULW«
ODLV G«S-FKH] YRXV FDU LO GRLW UHSUHQGUH VRQ VHUYLFH
GDQV XQH KHXUH

'H ¢ MRXHXUV

TRAVOVMXW CGH K| K

8 QTXHP HQAVXUGVHIYDUIRQ ] we G 0~qW
- )78y

ODUFK« KHEGRPDGDL
/ VP HRHAYHADP HAVP DWD

JRLUH GX
TRAMWDQHKDTXH GXP RY

JUDLULH
$YUO

5DOO\H PRWR GH &KI
0 LRAREWH



&RQQXH SRXU VRQ WK«aeWUH JDOOR URPDLQ OD
FRPPXQH VH VLWXH ¢ O DQFLHQ FDUUHIRXU GH OD 9LD
$JULSSD HW GH O D[$XE@RXRXWKWKL YRXV

SRXYH] \ DGPLUHU VHV PDLVRQV FKDUHQWDLV}@
VRQ «JOLVH URPDQH VRQ ODYRLU VHV SRUFK HW
VRQ PRXOLQ /RUV GH YRWUH YLVLWH ¢ 6DLQW
G\EDUGHDX[ IDLWHV XQ G«WRXU DX OLHX GLW /HV
WRXFKDXGV SRXU G«FRXYULU OHV YHVWLJHV G XQ
VLWH DUFK«RORJLTXH UHPDUTXDEOH HQ &KDUHQWH

7UDYHUV«H SDU OD 1RX2UH OD FRPPXQH GH 6DLQW
&S\EDUGHDX[ ERUGH O DQFLHQQH YRLH URPDLQH OD 9LD
$JULSSD TXL DXWUHIRLY UHOLDLW /\RQ ¢ 6DLQWHYV
SURPHQH] YRXV GDQV OD UXH SULQFLSDOH HW DUU-WH]
YRXV SU2V GH O DQFLHQ PRXOLQ ¢ HDX VXU OD ULYL2UH LO
IRQFWLRQQD HQWUH OH ;9--2PH HW OH ;-;2PH VL2FOH -HWH]
XQ LO ¢ O  DQFLHQ ODYRLU FRXYHUW GX ;—-;2PH VL2FOH HW
UHMRLJQH] O «JOLVH 6DLQW &\EDUG

&HW «GLILFH URPDQ D «W« FRQVWUXLW DX ;-—2PH VL2FOH HW
UHPDQL« DX ;98PH VL2FOH

SRXUVXLYH] YRWUH YLVLWH HQ GLUHFW ] * G O qW H
«FROH FRQVWUXLWH HQ HW WHUPLQ ~)G‘0 \mq afz

O DQFLHQQH JDUH GX 3HWLW 5RXLOODF

KDELWDWLRQ 6L OH WUDLQ QH FLUFXOH SOXV oD YRLH IHUU«H

DX ;—:2PH VL2FOH FRQWULEXD ¢ URPSUIK BYFKKE SHPHSWR G XFWHXUY

GHV FRPPXQHV UXUDOHV HQWUH $QJRXEPHPAW srRXLOODF
" «<EXV\DRAN

9IMWM I XIGH GH I URXSH RXW (DQQ<H
SRQEPMUIC |1 LIFH GH7RXUMP HGX 5RXIADFDLY

Wiy



/IH 5RXLOODFDLVY HVW FRQVWLWX« GH FRPPXQHYV
UXUDOHY GLVSHUV«HV VXU NPt /H WHUULWRLUH
FRPSWH KDELWDQWYV 3U«F«GHPPHQW QRXYV
YRXV DYRQV SU«VHQW« GHX[ FRPPXQHV PDLV
FKDFXQH G HQWUH HOOHV D VRQ KLVWRLUH HW VRQ
SDWULPRLQH ¢ SDUFRXULU (Q YRLFL FLQT DXWUHV ¢
QH SDV PDQTXHU ORUV GH YRWUH V«MRXU

( FKDADW

&H UDYLVVDQW SHWLW ERXUJ Hvw LBYS BFEWE VPR on FrooLOH

HW VH SURORQJH GDQV OD SHWLWEXYOR\HLH- ¢t «kH SO H «WDI
UXLVVHDX /D 6DJQH (Q GHKRUV G NEQRSQITRAARLKRPERRALQ« SDU 3
YRXV SRXUUH] DGPLUHU GH QRPEUYKYWR HYFRW K RENMKHRVWLIHY

GX ;9-—-2PH VL2FOH 9HVWLJHV G X%X[S«ULRGH YLWLFROH

SURVS2UH SRXU OD FRPPXQH S RXLADF
BRQ ERXUJ LPSODQW« VXU

0 DUFLADF / DQYL@M XQH FROOLQH RIIUH XQH wuav
/D FRPPXQH GH ODUFLOODF /DQY L CEHH @MW XH WXJHOHXSD\VDJH

F XU G XQH HQWLW« SD\VDJ2UH DS¥% B0 R @D« SHHDLIQHR R QG MW

G $QJRXPRLWRQJ SODWHDX GRPLQKFRX YDWOQH BRXODQ ¢
&KDUHQWH 1H PDQTXH] SDV OH SUMLHIXW «GHR WD B\'DPRLGH VLWX« ¢
GH /DQYLOOH IRQG« DX[ HQYLURQVNPY GX ERXUWDEOH

WU«VRU GH O DUW URPDQ HQ-5RXLOODFDLYV
Ty OIMWMIXIGH GAV @I HY SRXUGN JURXSHY VRXW (DQQ<H

3WRIWDP P HGHYIMW SRXUGBV LOGNGXHY
SROBAMIC | LEH GH 7RXUMP H GX 5SRXLAADLY

] w G & Gw
f* G)7A@w

ODUFK« KHEGRPDGDLUH
9HUGLHEL\RWUG 6DIQNF HQLY G+ IHMDF
ODUFK« KHEGRPDGDLUH
" |P DQRKHP DWD ¢ 0 DUACDF / DOYLABY

% JHVWLYDO (FKDOO DUW
RXUYLAB ' CEXVDRYANE ( FKDEDW

(QWUH OR\HQ ,JH HW a8UH LQGXVWULHOOH HQ/\NF%YCSJ%]HQ 6DUDEDQ

YLOODJH GH *RXUYLOOH 6RQ FKeWHDX Gm%%gwﬁwx

VRQW DSSDUXV G&V OH ;-3PH VL2FOH VR? «JgLVH URSDRXQVH

DYRQV
*
HW VRQ PXV«H GH OD *DUH (VLB EUHE 9D 5RX



/IH VLWH GHV %RXFKDXGV FRQVWLWXH O XQ GHV SOXV

EHDX[ VLWHYV JDOOR URPDLQV

GH )UDQFH (Q HIIHW

OH WK«aeWUH IDLW SDUWLH GHV SOXV JUDQGV GH D
*DXOH UXUDOH LO SRXYDLW DFFXHLOOLU MXVT X

VSHFWDWHXUV

, FHOD V DMRXWH OH FKDUPH LQFRPSDUDEOH GX VLWH
GRQW OH SOXV EHO H[HPSOH HVW OD YXH VXU OH
SD\WDJH HQYLURQQDQW XQH IRLV TXH YRXV =WHV DX
VRPPHW GH OD FROOLQH GHV %RXFKDXGV

V4
v ),
e Y W
] w G "6°Qw X, 4

w (Y&af w

1XLW GHV PXV«HV
" HX[ 2P H\DP H3LGHP DL

$YDQW GH SDUWLU ¢ OD G«FRXYHL
URPDLQHV GHV %RXFKDXGV YHQH
G —~-QWHUSU«WDWLRQ GX *DOOR 5R
XQH DQFLHQQH IHUPH FKDUHQWDL

FHW HVSDFH SU«VHQWH GHV G
PDTXHWWHY HW GHV YLG«RV TXL )
FO«V SRXU FRPSUHQGUH OH VLWH

3XLV SDUWH] ¢ O DVFHQVLRQ GX V
FRPSRV« GH GHX[ PRQXPHQWYV DF\
DX MRXU XQ WK«aWUH GH P G
VDQFWXDLUH GH Pt 7RXV GHX]
VLaFOH LOV VRQW XQ PDJQLILTXH
SK«QRP2QH GH WUDQVIRUPDWLRQ

*DXOHV DSU2V OD FRQTX-WH URPLC
IRUW FDUDFW2aUH UHOLJLHX[ VRQW
VL2FOH HW F HVW DX PLOLHX GX ;-
*RQWLHU G«FRXYUH OH WK«aWUH

GX VDQFWXDLUH HQ

-RXUQ«HV GH O DUFK«RORRAMRXUG KXL O HQVHPEOH HVW FC

7URMVAP HZ HHN HQG GHIMIQ

)-WH JDOOR URPDLQH
" «EXVALABW

I1XLW DUFK«R

" HQHJGAP DQRKH GH MIL@W

1XLW GHY ODQWHUQHYV
0 LDRAN

+LVWRULTXH GHSXLV

-RXUQ«HV GX SDWULPRLQH

TRN P HZ HHN HQG GHVHSWP EWH



* «RFDFKLQJ  7HUD $ YHQW LD

IDQFH] YRXV HQ IDPLOOH GDQV XQH Y«ULWDEOH FKDVVH DX]
WU«VRUV VXU OH VLWH D Y& SDHERDK W Y@WX U D

IHUD G«FRXYULU OH VLWH JDOOR URPDLQ GH PDQL2UH OXGLTXH
7«0O«FKDOJH3SOLFDWLRQ 7HUUD $YHQWXUD GLVSRQLEOH
JUDWXLWHPHQW SRXU $QGUR+G HW —-26

9 IMVA HQ U«D@Mv¢ YLUAKH / HIHQGU

([SORUH] OHV VLWHVY LQFRQWRXUQDEOHY GH OD &KDUHQWH DYt
O DSSOUFDWQR®LYSRQLEOH JUDWXLWHPHQW SRXU $QGUR*G

HW -26 XQ JXLGH QXP«ULTXH TXL WUDQVIRUPH YRWUH
VPDUWSKRQH HQ PDFKLQH ¢ UHPRQWHU OH WHPSV 6XU OH VLW
JDOOR URPDLQ GHV %RXFKDXGV OHV YLVLWHXUV VRQW LQYLW«
YLYUH GHX[ H[S«ULHQFHYV HQ U«DOLW« YLUWXHOOH

&DVTXH GH UDDAY YILMHDBI GAVSRQE®! ¢ (FKDWEDQV BV ERXWTXHYGHC 111EH
GH7RXUMP HHAGH O \VSDFH G"QM.SUDWRQ

B\ DURK <RI LT XH HQ TEUH DFF VVRXW CDQQ<H
(VSDFH G LOMSUAMBMRQ RXYHIWHQ S«URGH GH YDFDQRHV VFROILHY

GH3aTXHVHNGH D 7RAMDIONGX P HRHALDX AP DQAKHGH K¢ K
X HUMIBWX  DRANGK XQALDX YHOUHALGH K¢  KHAGH K
¢ KOGVZHNHXGVGH K¢ K

7DULV 7DUL WGXIW DQV IWDIW

9IMW IXLG<H HMRYD®I GX P HIRHALDX GP DOFKH

$QP DWRQVIDP LGV
MM I XIGH GHILRXSH RXW CDQQ<H

) HP HGHVYRXAKDXGV 6DION&\ EDUEHDX[
2727 HIUERXRKDXGVIU



O

'DQV OHV YLOODJHV YRXV G«FRXYULUH] GH Q
QRPEUHX[ ORJLVY HW PDLVRQV GH PD@UH

W«PRLIQDQW GH OD SURVS«ULW« GH OD S«ULRGH

G H[SORLWDWLRQ YLWLFROH GX 5RXLOODFDLYV

6L OD SOXSDUW QH VRQW YLVLEOHV TXH GH O H[W«UI@(U
XQ FKeWHDX YRXV RXYUH VHV SRUWHYV ORUV GH OD

VDLVRQ HVWLYDOH el

BUHPLHU VLWH ¢ YRLU OH FKaeWHD/® ¢S <¢RXNUFLW Q s H KR § WRILRKH. V
ULFKH HW WXOPXWXHXVH GH FHW ©GIYILY¥ HVRXQ :6-RPMRWQL FOOH) « DY |
H[SOLTXH OHV LPSRUWDQWY UHPD®tHRHEKRXYITK VR Q@ WKESW® KD
TXL HQ IRQW VRQ FKDUPH $ O RULEBDQH «IfR HWWHWH WRXUHOOH HQ G
PLOLWDLUH LO D SHX ¢ SHX «YROXHIKNWY X6RQRBIOWF EXFROLTXH
U«<VLGHQWLHO ¢ SDUWLU GX ;9-—-2PHUWPEQH PDJLH DX OLHX /H F
DFWXHOOHPHQW KDELW« SDU X
$ O RXHVW GX FKeWHDX G«FRXYUHRQOIW EGOONR@®OWH OLHU /HV ¢
URPDQH YRXW«H HQ EHUFHDX (OOH IXW SHXW -WUH ¢
O RULJLQH XQ FHOOLHU XQ P DJD VIRGQEW ¥HYNWI KC/HRHK X EHEH 7R HGX
FKDSHOOH -0 V DJLW DXMRXUG KRG HMIFRHEH XY DQFLHQV

«O«PHQWYV DUFKLWHFWXUDX[ FRQVAUYEVE x FrawHDy

SWIHJ / HVILRBQV GX &KaWDX  RXYHIWRX W DQQ«H

22w F fgw
g~ w feQ)Zaew

&KaWHDX GH /LJQL2UHYV
S5RXIMF

&KeWHDX GH )RQWJIX\RQ
6DIQASP DONGH1 R@ H

/RIJLVY GH %RLV URXIILHU
6DIQN HQV G+ HYDF

&KaWHDX GX ERXUJ
6DIQN HAV G+ HYDF

/RJLY GH OD ORWWH
6DIQN HIV G+ HYDF



$XWUH FKeWHDX ¢ OD VRUWLH GX 5RXLOODFDLYV ¢ 1HXYLFT OH
&KeWHDX 'X ;92PH VL2FOH GH VW\OH JRWKLTXH

IODPER\DQW FH FKeWHDX HVW FRPSRV« G XQ JUDQG

FRUSV GH ORJLV ¢ WURLY «"WDJHV ¢ O DUFKLWHFWXUH WUDYDLOO
8QH SDUWLH GH VW\OH 5HQDLVVDQFH IXW DMRXW«H DX

;9—-—-2PH VL2FOH SDU OH PDUTXLV GH ORQWHVSDQ

'HX[ (VFDSH *DPHV GLVSRQLEOHV ¢ 1HXYLFT OH
&KaWHDX /D VDOOH GH MHX[ VHFUHQ@PFg GoDGHRHXWW XEXWLRQ HQ

/H SOXV JUDQG FRFX GH )UDQFH SURSUL«WDLUH PRQVLHXU &OL
'« FRXYUH] O LQFUR\DEOH KLVWRLWPDPEKHWY PYOLY FH DQQ«H SDU ¢
ORQWHVSDQ SURSUL«WDLUH GX FKo@}H WMc@GRFLM«yEKTPDLUH GH C

GXUDQW OH r VL2FOH SRUFKDLUH TXL U«XVVLW DX F
9RWUH «TXLSH GLVSRVH GH PLQXWKOHXVH ¢ FRQYDLQFUH OH F
'H ¢ SHUVRQQHV OD Q«FHVVLW« G XQ WHO LQYH

&H EeWLPHQW IXW HQVXLWH FC
+LVWRULTXH SDU DUU-W« GX

2 XYHWSDYUG  VHS\WP EUH
9IM\M GHJURXSH] SDUGH  SHWRQQHV VXU VHYDIRQ
IMMTEW ®V Z HHNHQGY HWRXLY IpUpV GH DYUQ)
VHSWP EUH 7 RXV BV IRXLY HQ MIGBW DREW

7Dl DQVIUDWIW

*WRXSH  SHURQQH YMWMJIXIGH

5XHGX &Ka\WDX 1 HXYET G &KaWDX



y
/| DUW URPDQ GXUD G;Xx2aB KdEWXM EGRD O
VHFRQGH PRL;\A/—L"%PIGBX/LQ—F@HUDQFH
ODLVY HQ &KDUHQWH LO D VXUY«FX ¢ O DUULY ¢ GH

O DUW JRWKLTXH HW GH QRPEUHXVHV «JOLVH Q
W«PRLJQHQW LFL HQ 5RXLOODFEDLYV O

O

ODUFLOODF HW /DQYLOOH «WDLHQWDIX¥WH 8 (RLWIJOHXH SULHXUDO!
SDURLVVHV D\DQW FKDFXQH VRQ SARGWXWWYI®HIOHXD GERTXH URPDQ
6DLQW OLFKHO ¢ ODUFLOODF D FR PSRG WHTHDOM SV 8OO FRPSRUV
6HXO VXEVLVWH FHOXL GH 1RWUH HMP N RLIMEUL BBIHSULHX U« IXW X
IRQG« DX[ HQYLURQV GH 6RQ LLAPPSRUDMDMHNVY GH O $QJRXPRLV
VLOKRXHWWH URPDQH QLFK«H DX6DKQW XDFTXEB B JEBHH &RPSRVWHC
V DSHUORLW GH ORLQ FODVV« ORQXPHQW +LVWRULTXH

&H OLHX HVW UHGHYHQX GHSXL

9 IMVIA HQ U«D@W¢ YLIUAKH@Y / HIHQGU XQH KDOWH MDFTXDLUH

$YLV DX[IJHRWV GX THPSV  TXL Y H X W yme My - i ogpH
YLVLWHU OD 3ULHXUDOH GH /DQY L @bk ¥ Iuts NabatE0kH
'XU«H GX SDUFRXUV ¢ PLQ

&DVTXH GH WD YIWXMH®BI GVSRQE®! ¢ ORKDWEDQV BV
ERXW XHY GHQ | IFH GH7RXUMP HHAGHQ VSDAH

G"QMBUDWRQ

5XH6DIQASXIXVIAD 0 DUAGDF / DQVIGHY



/ «JOLVH URPDQH GH 5RXLOODF :—H :——H V
] wWfwp PW JWW 0D FURL[ ODWLQH HW HVW WHUPLQ«H ¢ O |
. K«PLF\FOH SURIRMIGHVW U\WKP«H SDU GHYV
f* G)7a@w HQJDJ«HVY WRXWHV FRXURQQ«HV GH FKDS
GX WUDQVHSW HVW FRXYHUWH G XQH FRXS
(JOLVH 6DLOW &O«PHQW\SH GH YR%WHPHQW VH G«YHORSSD ODU.
YRQQMG DSU2V OD FRQVWUXFWLRQ GH OD FDWK«GU
GH PRG2OH DSUaV

((HJE@';NVH 6DLQW ODXULFH FGREKHU GH FHOOH GH 5RXLOODF GH IRL
«WDJHV GRPLQH OH ERXUJ / «GLILFH HVW

3ULHXU« 1IRWUH 'DPH +LVWRULTXH GHSXLV

0 DUAGDF / DQYCH

2 XYHWARXWM (DQQoH
(JOLVH 6DLQW 3LHUUH gy IxIGHGHIRXSHWRXWM DQH ‘Q
5RXICDF

30GX 0 DURK« DX] (DX GHOIH 5RXICDF
(JOLVH 6DLQW 3LHUUH GHV ﬂ

ODUW\UYV
* HDF %I QDF

(JOLVH 1RWUH 'DPH
0 RQV

(JOLVH 6DLQW +LSSRO\WH
30| DF

| DEED\H GH 6DLQW $PDQW GH %RL[H HVW

OD &¢KDUHQWH HW OD IRU-W GH OD %RL[H

YHLOOH GHSXLV SOXV GH PLOOH DQV VXU

-QLWLH] YRXV ¢ OD EHDXW« HW ¢ O DXGDF
GH O XQ GHV PRQDVW2aUHV P«GL«YDX[ OHV
&KDUHQWHYV 'DQV O DQFLHQ U«IHFWRLUH
OXGLTXH HW LQWHUDFWLI DYHF GHV PDTX
DUFK«RORJLTXHVY YRXV SORQJHUD DX F X
HW GHV EaWLVVHXUV

$ EED\ H HQ DFFqV TEUH \RX\W (DQQpH
9IMWM IXILGH GHJIURXSHWRX\M (DQQ<H
(\SDFH G LOM SUMMRQ \BULY UGXIWIWDMW DV

3OFHGHGEED\ H 6DIQASP DQAGH YR H
ZZZ DEED HDIQWP DQEHERI HIU



SHWLW WHUULWRLUH UXUDO OHV PXV«HV GX SRQOODFDLV
YRXV LQYLWHQW ¢ G«FRXYULU VRQ SDVV« LQGXVWULHO
'"HX[ PXV«HV GHX[ DPELDQFHV OH SUHPLI—@

YRXV FRQGXLUD VXU OHV SDV GHV FRQGXFWHXUV GH
GLOLJHQFH OH GHX[L2PH YRXV UHSORQJHUD GDQV

O KLVWRLUH G XQH JDUH FHOOH GX 3HWLW ODLUDW

O
<

6XU SOXV GH Pt G«FRXYUH] OH FK\DWHPHYEXYVY FRQWHU O KLVWR
DWWHODJHV GX :—:2PH HW GX G«EX\W LG W2PTK LV IGHOWHUYDLW OD ¢
DX PXV«H GH OD GLOLJHQFH 8QH BROQWFDLR® X @HTRB]DF DX PX
GH SOXV GH FDO2FKHV HW WUDRGHBXKQPOHQYRXV SRXUUH] YRX
TX XQH FROOHFWLRQ GH ODPSHV HONDIFAH\ORL UB VY H BXU U«KDE
FDO2FKHV 3RVVLELOLW« GH ORXHUY LG« YARL W XFUBWY BWQEIHVXL PHV
WUDLQHDX[ SRXU OD G«FRUDWLRQPGHRLID VHQWRRX DLUH $X ILO
DXWUHV «Y2QHPHQWYV G«FRXYUH] GHV PDQQHTXLQV K

‘ FRVWXPHV G «SRTXH XQH FROC
FDVTXHWWHY GH P«GDLOOHV
GH ELOOHWY GHV ODPSHV GH 1
/ D) RONGHERXGLDY ' R DW PLQLDWXUHYV HQYLURQ REM

/H IRJLV GH /RJHULH HVW XQH DQF/LmE%E—IXG?—I%I?)PUmLVLWH HVW EL
L

FKDUHQWDLVH UHJURXSDQW GHYV HY[% \lI{ILGI{'QV G E)UF\K}EH%H] SDV
G DUWLVDQV GH OD U«JLRQ 8Q HVSDFH JDOHULH DFFXHLOOH
GHV SHLQWUHV HW GHV VFXOSWHXUV FRQWHPSRUDLQV /HV
DUWLVWHY VH UHQRXYHOOHQW VDQV FHVVH SRXU «WRQQHU

OHYV YLVLWHXUV <
< >

2 XYHWARX\M (DQQH %
/ D/ RIHIH YRQQHVD =
5HQGH] YRXV DX FHQWUH FXOWXUHO GX SRXU

G«FRXYULU OHV H[SRVLWLRQV G DUWLVWHYV TXL VH
a
VXFF2GHQW VXU WRXWH OD S«ULRGH G REWREUH ¢ IL8 QTXP

2 XYHYWRAM QH WKUBVHYDIRY 2R
IMMIXIGHGHIURXSHRXMDQH s

3RXUBV LQAYIGXHY BIP X\kH
DYULO YMWM IXIG<HGDYUO! RAREWH
o /S 9IMWM IXIGH GH I URXSHWRX\WM (DQQ<H
EGG( QFDP S 5 RXI(DF /o JIDMW DY
277 OSDBIGH U
3@FH* DP EHAD 5RXLMF

O IU[A\N\ 0
777 RXICDF \RXUMP HIU ~=



/H 5RXLOODFDLV VH VLWXH HQ SOHLQ F XU GX
VXUIDFH ODEHOOLV«H GHV )LQV %RLV /HV FR.
%RLV VH IRQW SOXWYIW UDUHV VXU OH PDUFK
FRQVWLWXHQW XQH WU2V ODUJH PDMRULW« G
W\SH 9 6 GHV PDLVRQV GH Q«JRFH -OV UHSU
suav GH GHV YROXPHV YHQGXV ¢ WUDYHUYV
GLUH OD SODFH GHV FRJQDFV GHV )LQV %RLV
EDVH SRXU OHV DVVHPEODJHV 'R» O LQW«U~
GH Q«JRFH SRXU OHV YLJQHRFGED \BRKQ CBIRIXFD Y
GH UHQFRQWUHU QRV YLWLFXOWHXUV GH YLV
GLVWLOOHULH OHXUV YLJQHV HW GH JR%WHU

/IH WHUURLU GX 5RXLOODFDLYVY YRXV HPP2QHUD
SURGXFWHXUV GH WUXIIHV ITURPDJHV GH FK?2Y
PLHOV RX HVFDUJRWV VS«FLDOLW« FKDUHQW!I



O
O
O
(Q 5RXLOODFDLV UHVWH] DX SOXV SU2V GHV SURGXLWV
U«JLRQDX[ HQ UHQFRQWUDQW OHV RGXFWHXUV GH
FRIJQDFV HW HQ DFKHWDQW ORFDE~DQV DXFXQ ()
LQWHUP«GLDLUH /HV SURGXFWH GH YLQV
VSLULWXHX[ GX 5GRXLOODFDLV VRQW WRXV LV GH
IDPLOOHY EHUF«HV GDQV OD FXOWXUH GX FRIJQDF -0V
YRXV DFFXHLOOHURQW WRXWH O DQQ«H ]@v YR X

FRQVHLOORQV OD S«ULRGH GH GLVWLOODWLRQ@( FRIJQDF
HQWUH RFWREUH HW PDUV

/H GRPDLQH GH OD &KHYDOHULH ¢/5DERMDEBPAW SHOLVH U«IXOL?
1RX2UH YRXV DFFXHLOOH WRXWH QRXQU®DHH ORVVHEHP XVLEDOHV 9
EDODGHV FRPPHQW«HV GDQV OH YJLISARHERHO V@ WVH FMIHLY OHYV SHWL
OD GLVWLOOHULH HW SURSRVH GHYp®¥J¥BWAWWR @O BHLAHXIVL Q

SURGXLWYV $QFU« GHSXLV TXDWUhH«SXPWLBQE SOOQNVVLU GH YF
OH WHUURLU FRJQDO©DLY OH GRPDLQH «ODERUH XQH

SDOHWWH GH SURGXLWY DOODQW ZXVRMHMIGPF+ DX MXV GH
UDLVLQ ' XOQADXWPHAGH K | K HMH Kj K

MW IXIG«H GH I LRXSHVRX\M (DQQH

/ D &KHYD®UH S5RXWGHD 9LIHIH
ZZ7Z FRIQDF SIQHDX SHBMWQNRP

- QVWDOOH] YRXV GDQV OD UHPR
GDQV XQH &9 SRXU G«FRXYULU ¢
YLIQREOH GX GRPDLQH GH OD &tk
KLVWRLUH 8QH SKLORVRSKLH Gt
YLVLWHXUV ORUV GHV EDODGHYV



o /H &HS (QFKDQW« HVW XQ YLJQREOH FKDU]
| WrHyf>faw f J«Q«UDWLRQV $OOH] ¢ OD UHQFRQWUH GH
. OHXU VLWH GH YLVLWH RIIUHV RHQRWRX

[
Q) 72yaw OD 9LJQH /XGLTXH OH VZLQ JROI GHX[ HV

ODLVRQ 3ULROODXG G«IXVWDWLRQV HW OHV LQLWLDWLRQV DX

6DLOVWEP DQAGH 1 RX@ LH 2 XYHWYRX\M DQQH
9IMWM I XLGxH GHJIURXSH VRXW (DQQ<H
'DYLG 5DPQRX]
0 DUHXIO XHGH® &WR[ GHGQI@LY /D YR\ 0 DFTXHYEBI
ODLVRQ 'KLHUVDW 2z ORI v
5RXICDF

*X\ %RQQDXG

5RXIOF

'‘RPDLQH GH OD &KHYDJMOPRH "PPH ~QGRRU HW 2XWGRRU

60LMP DONGHL R "« FRXYUH] OHV GHX[ HVFDSHV JDPHV GX &
O KLVWRLUH GX FRJQDF /HV P\WWaUHV G

% UXWXV VHEFUHW GH IDPLOOH $ YRXV GH SHUFHU

9DX[ SRXLMF

UHQIHUPHQW OHV YLJQHYV

6568 $XGHEHUW
SRXIMF

9LOQHDX
9H G

/IH &HS (QFKDQW «
0 DFTXHN.@1

&RJQDF 9$8'21
( FKD@W

&RJQDF /DYDO $XELQDXG
0 RY



6L YRXV Q DYH] SDV OH WHPSV GH UHQGUH YLVLWH ¢
QRV SURGXFWHXUV UHWURXYH] OHXUV SURGXLWV GDQV
QRV ERXWLTXHV ORFDOHV DYHF SOXV U«l«UHQFHYV

& HVW DXWDQW G L GR¥LY YARDXGMH D X |

DWWHQGHQW

Y

/JH &+$—- ODLVRQ GH &RJQDF 5HP L—/®«DELHHRH W W LW X«H HQWUH 6
RXYHUW WRXWH O DQQ«H HW YRXV$RURSRVAH) HQWHPERKBOWH ¢ O
GH VHV SURGXFWLRQV GH FRJQDFVDSMQHDX[SEBNY G«FRXYULU OH\
&KDUHQWHY HW YLQV -*3 &KDUHQWIDLYD OH@WHTRKKOQPHQWDLVH HQ
V«OHFWLRQ «FOHFWLTXH GH YLQV FRIQIVAMSID/HIHWH GH PHWV VXFU«V
VSLULWXHX[ EL2UHV HW DXWUHV SQUHRGXLWV GRBBIOX[ HW FRIQDF
3URORQJH] OD YLVLWH DYHF XQH GO RWDWQRQXQ WRXU JXVWDW
GHX[ &KDUHQWHYV

2 XYHWARX\M DQQoH
2 XYHWWRX\M DQQoH
KH GH ZKaWDXQHX SRXI@F ' XPDEDXVDPHALGH Kj KHMH K | K
777 KDL FRP
IKHGHE FDQ BLLFT

277 GMDYHVI OGN DXWHNRP



O

JHV JUDQGHV PDLVRQV GH Q«JRFH GRPLQHQW OH

PDUFK« GH YHQWH GX FRJQDF GHSXLV OH ;9--—-2PH
VL2FOH 9RXV VDXUH] WRXW VXU OH FRJQDF 'X
SURFHVVXV GH IDEULFDWLRQ GH O DOFRRO FKDL@WDLV
¢ O KLVWRLUH GHV IDPLOOHV GH Q«JRFLDQWV TXL IRQW
GHSXLV GHV J«Q«UDWLRQV OD UHQRPP«H GH OHXU
SURGXFWLRQ ¢ O «WUDQJHU &HV PDLVRQV RQW «OX
GRPLFLOH ¢ &RJQDF PDLV QRPEUH G HQWUH HOOHV VH
IRXUQLVVHQW HQ DOFRRO DXSU2V GHV YLWLFXOWHXUV GX
S5RXLOODFDLV

6L YRXVY DOOH] YHUV *RXUYLOOH DU PWHYR@XDXSWXWU HVW O HPE
DGPLUHU OH FHQWUH GH PLVH HQ BRXWHHO GHWWH DUDQGH EaWL\
PDLVRQ ODUWHOO 'H VD IRQGDWLRHD % DADVWVDQW BUXWH-O-OG2PH VLaF(
HQ MXVTX ¢ QRV MRXUV FHWWH POLGRQQEHSQWIRNFH " OH VXU O
HISRUWH VD SURGXFWLRQ DX[ TXDWHWWRLRDLGRQPREAHHKIRFH SUR
(OOH HVW «JDOHPHQW SURSUL«WDIGUH XGIXV FKeWHMD EReXHU OHV DPDW
/ILIJIQL2UHYVY EHOOH GHPHXUH GX ;— ;3 KH}FIOXHH OD SOXV YLHLOOH |
/| LQW«ULHXU QH VH YLVLWH TXH WNNDWP DDV HMHMQUIRXY«H HW MDPDL
FRQWDFWHU O RIILFH GH WRXULVPARXWHLWER GBVWDEWLVRQ *DX
MHWH] XQ LO ¢ VD EHOOH IDODGH VO DRK-HWWH PWKHIYFKa2UHYV HQ
«FOHFWLTXH

2 XYHIWRXW CDQQ<H

Cj MW IXLG«H GH I LRXSHVRX\WM (DQQH
0 DUMOHARR /™ 17(5(6 SRXIADF
ZZZ P DUMOFRP é(b KHGVSROV $UH

277 FRIQDF IDXWIHURRP

] wrav@wv G @
gy®FaG w
eqe®)y G
ODLVRQ *DXWLHU &RJQDF

$LUIH

ODLVRQ 5«P\ ODUWLQ
&RIQDF

ODLVRQ +HQQHVV\
&RIQDF

ODLVRQ ODUWHOO
&RIQDF H\BRXL(DF



6L YRXV DYH] HQYLH GH PDQJHU ELR HW ORF® QF@V
YRXV GRQQRQV WRXWHV OHV ERQQHYV DGUAVVHV GX
5RXLOODFDLYV

| RFFDVLRQ GH G«FRXYULU VHV VS«FLDOLW«V F PP@
OD IDPHXVH FDJRXLOOH FKDUHQWDLVH HVFD W H
PHORQ RX HQFRUH OH JULOORQ FKDUHQWDLYV
ULOOHWWHY BS5HWURXYH] «JDOHPHQW WRXV QRV
SURGXFWHXUV VXU OHV PDUFK«V GX 5RXLOODFDLYV

(Q &KDUHQWH GX FfW« GX 5RXLOODFBRKLOD IFBORKIOCODHHLOOH D X
FRPSUHQGUH O HVFDUJRW VH FR@ KRR KWUFKH]COOEEHLOOH %F
FKDLU ¢ VDXFLVVH HW PLMRW«H GDQ@QVFREAXIHXEGHM *HQDF %LJQDF

WRPDWH / HVFDUJRW XWLOLV FUWR GXOPMWAR R Q@ IDRSL FRHOH YR XV R X
%RXUJRJQH PDLV OH SHWLW JULV YRXVWOHQRNUHRXWWUDYDLO FRO|
FRPPXQ«PHQW SDU LFL GH OHXU DSLFXOWHXU SRXU SU

ERQERQV OD EL2UH HW O K\GU!

$ OD &DJRXLOOH &KDUHQWDLVH
ERXWLTXH

YRXV SRXUUH] GHV JR¥%»WHU
WRXWHV OHV VDXFHV FXLVLQ«V 5yt
¢ OD FKDUHQWDLVH ¢ OD

ERUGHODLYV oD LRXWM GHERXBQIHY
ERXUJXLJQROQ HQ " HODFAIQOF
VDXFLVVHV FU«SLQHWWHYV

WHUULQHYV HW FRQVHUYHV

3RXU WRXWHV OHV HQYLHV GH
QRXV YRXV GRQQRQV UHQGH] Y

&KHP 1Q GHV2 UFKIGCHY $\QE LAV VKU1 R@H &KaYUH /D SURSUL«WDLUH VH I
ZZ.Z RFDUIRWFDIRXIGBHRKDUHMIMHIU YRXV IDLUH YLVLWHU VD IHUPH

2 XYHYWRX\WM (DQQ«H

/HV WUXIIL2UHV GH OD % U R X %Y HRWOQRHGVP DEVGHT K ¢

SURSRVHQW GHV YLVLWHV GHK Glk ¢ K
SHVXUUMIYDWRQ

GRPDLQH SRXU GHV JURXSHV ¢

SDUWLU GH SHUVRQQHV VX UXHGX0 HQHJ /H5RE SOV

UHQGH] YRXV / RFFDVLRQ G BPOG$XIH

G«JXVWHU OD WUXIIH GH QRWUH

U«JLRQ . )

2 XYHINWRX\W DQQ<H

/ D%ARX\AH Y/RQQHYICDH
ZZZ WKIIIHH OEWRXWH FRP



$X JU« GHV VDLVRQV OHV SURGXFRWHAXH \D YORXQY«H UHWURXYH] QRV
SURSRVHURQW DVSHUJHV IUDLVH\D UFK@QRQVX W RPDWHYVH GH 5RXL
SRLYURQV G XQH JUDQGH IUDLF& H®XU @HRNQ WX D BRLIY XI[U V
SURGXLWV IHUPLHUV ORFDX[ YRODLOOHV SRUF FDQDUG
SURGXLWY ODLWLHUV IURPDJHV IDULQH YLQ PLHO

5HQGH] YRXV ¢ OD IHUPH GX /RJLV GH ORUWLHU HW ¢ OD

JHUPH GH )HUUL2UHYV ~
f op@iswa qwww

/RJLV GH ORUWLHU
2 XYHWIQP DY GEXWORYHP EWH

SO 900 $XJH
JHUPH %LR GH )HUUL2OHVY

KHGH® 7U1QH ) HILE UV * RXUAGB SRXIADF
3URGXIW HQ YHIM VXUBN P DUFK«V

9LVLWH GH OD &K2YUHULH 5DIILHU GX %DUGRQQHDX FHWWH

H[SORLWDWLRQ FDSULQH D «W« FU««H HQ SHQFRQWUH DYHF
FK2YUHV GX GRPDLQH G«FRXYHUWH GH OHXU TXRWLGLHQ HW

YLVLWH GH OD IURPDJHULH

$WHOGRKBRXYHUWH GHV «WDSHV GH IDEULFDWLRQ GX IURPDJH H\

IDEULFDWLRQ G XQH IDLVVHOOH '«JXVWDWLRQ GH IURPDJHV GH

FKaYUHV ¢ OD ILQ GH OD YLVLWH 'XU«H K WDULI DGXOWH
DQV

2 XYHIWRXAM (DQQcH

/| HYDUGRQQDXG 9D0 $XJIH

9LVLWH S«GDJRJLTXH OXGLTXH HW SDUWLFLSDWLYH ¢ OD IHUPH
ELRORJLTXH GHV )LOODRV DXWRXU GX P«WLHU GH IHUPLHU 9HQ
SURPHQHU OHV FK2YUHV DX SeWXUDJH DSSUHQGUH OD WUDL)\
OD PDLQ HW ¢ OD PDFKLQH RX GRQQHU OD W«W«H DX[ FKHYUHD X
9HQH] QRXUULU OHV PRXWRQV OHV ]«EXV OHV @QHV OHV FRFKI
OHV ODSLQV  9RXV VHUH] U«MRXLV SDU OD EDODGH HQ WUDFW|
OHV FKDPSV (W SRXU XQH LPPHUVLRQ FRPSO2WH SDVVH] XQH
QXLW HQ SOHLQH QDWXUH GDQV XQ K«EHUJHPHQW WLSL

2 XYHWWRXAM @QQH VXU VHYDURQ
7RXV BV RXLY VDXI ®f GP DQRKH DS\V P 1GL

YREHY®I 5 RXIF
ZZZ |HP H FKDUHQM FRP



$ OD UHFKHUFKH G XQH ERQQH DGUHVVH SRXU X O
SDXVH JRXUPDQGH QRXV YRXV GLVRQV WRXW 85
3RXU XQ G«MHXQHU XQ G°QHU RX XQH SDXVH
G«WHQWH GDQV XQ FDGUH DJU«DEOH YRLFL Q
UHERPPDQGDWLRQV

$ 5RXLOODF O $XEHUJH GHV )LQV $%RLV¥XERXVHSGRSRVAHDQDUGV G
XQH FXLVLQH IUDQFR SRUWXJDLVHI DPRDQDD®HHW FRQYLYLDOH U}
J«Q«UHXVH HW FU«DWLYH ¢ EDVH GWUBGRWKRWYHODHV¢ EDVH GH ¢
LVVXV GHV SURGXFWHXUV U«JLRQDMN[UHMRBIXUBDW SRVVaGH XQH
HOQWUH DXWUH OH PHQX GX PDUFKHQ «W« HW XQH EHOOH FKHPLQ

2 XYHIWRXWM ADQQx<H G KLYHU
' X P DUELDX GIP DQFKHP IGL GX P HIAUHALDX \DP HAL\RWU
5«VHIYDWRQ GHJURXSH SRWE®! 2 XYHWRXW DQQ<H XQGEL P DLGL

MIXGL YHQGUHELHAVDP HGL
DYHQXH-HDQO RQGHWV SRXIADF

DYHOXHGX 3HNND DILDW
ZZZ DXEHJHGMIQERY FRP P DQGHVRP * RXUYDI 5RXIADF
qwafgq G

* )W

/H
KH-HDQO RQQHW 5RXIMF
$G .LQJ
KHGX * «QUDOGH* DX SRXIDF

$XWUH DPELDQFH ¢ 5RXLOODF LQV#WB KERKYRGBUBR QL LQF
GDQV XQ XQLYHUV FRV\ HW GRXLOOHW? P D sstfdPLH] 7 2
OD JUDQGH WHUUDVVH RPEUDJ«H /HDV¥H®DFH+“RX§H /‘
SURSRVH GHV VDODGHV HW XQ PHQX IPRIWPRN® FREEBR « &2

GH SURGXLWYV IUDLYV &DUDPHOR V SL]]D ¢ HPSRUW!
2 XYHIWRXM DO 3OFHGH® P DIUH 0 DURGDF / DOV

X OQELDXVDP HL / HOFKDQ WK« o2

3OFH* DP EHAR 5RXIDE $YHXH-HDQO RQRHN 5RXL@F b"l?



/H 5RXLOODEDLY HVW DXVVL XQ WHOKMWVWRLUH
DUWLVDQV YRXV IHURQW G«FRXYULU OHXU P«\
$X F XU P-PH GH 5RXLOODF QH PDQTXH] SDU ¢
GX TXL SURSRVH WRXWH O DQQ«H GHV VSHF
H[SRVLWLRQV HW GX FLQ«PD

/JLHX ¢ QH SDV PDQTXHU QRQ SOXV ¢ 5RXLOOD|
FRQWULEXH ¢ XQ HQJDJHPHQW «FRORJLTXH HC
PHXEOHV HW REMHWYVY GH VHFRQGH PDLQ O RF
ERQQHV DIIDLUHYV



/IHV DUWLVDQV GX 5RXLOODFDLYVY VRQW GHV SDVV R@«V
SURPSWV ¢ YRXV RXYULU OHV SRUWHV GH OHXU HOLHU
SRXU YRXV IDLUH SDUWDJHU OHXU VDYRLU IDLUH
1 K«VLWH] SOXV HW DOOHU IDLUH XQ WRXU GD@ OHXUV
ERXWLTXHV

O

5HQGH] YRXV FKH] JOHXULHW FU«3WHDX UM FG&KHH S BERKE GLWY PDJIQLILT
ORFDX[ & HVW HQ FKHUFKDQW ¢ SHHQR@Y IR KVHUEDHMXERF $WHO
FRQGLPHQWY TXH OHXU HVW YHQX&WXGBVYHGGIHUFK kKWW KWXUH G LC
9LQDLJUH GH 3LQHDX GHV &KDUHQWSSMU H B MWL \SWRIGHXFKH] OHV &RP
WLRQ HVW «ODERU«H HQ I%WV GH AR-DIHSMVVRXLH '«kFRUDWLRQ 9
DQFLHQV I1%WV GH FRJQDF ¢ SDUWKVY HUWQVR@DBWXGHYU JDOHUL
&KDUHQWHV GH DQV G sJH HW VHQRQ XQH, P«WKRGH
WUDGLWLRQQHOOH VDQV DXFXQ DGGLWLI QL FRQVHUYDWHXU
HW VDQV ILOWUDWLRQ 9RXV SR X U/D&N®OUDDMEHQW JRY%WHU

OHXU JDPPH GH FRQILWYVY VRXSHYV %%FKWHWJHO«V

2 XYHIYWRXWM DQQHVXUHGH  YRXV

SIRGXIWGEVSRQEGIDX &KDL  HME @

0 DMVRQ' KIHYDWE 5RXICDF '"HSXLV 'DPLHQ *DUQLHU VF
RUQHPHQWLVWH HW 0DKQD] *DL
ERLY IRUPHQW HQVHPEOH O D\
*RXUYLOOH -OV UHVWDXUHQW
'LGLHU %RLVQLHU HVW DUWLVDQV REM® MWMVF & COBIM V—IOWD GRRHJ « V (
P«<ODQJHU GLII«UHQWHY HVVHQFH\OBWY ERWYRGHW RBXBIXWUHIRLV
DYHF G DXWUHV PDWLAUHV FRPPH QH, YRt H RX OH

P<«WDO 5HWURXYH] VRQ PRELOLHU VHV ODPSHV HW

DXWUHV RXYUDJHV HQ ERLV ¢ VRQ D WHE®IRMHHGRQH/) HUHH/

* RXUMBH 5RXIADF
2 XYHYWRXW CDQQ<H 277 DMIHIDUQEUIU

KHG$QIRXOP H 5RXLODF
ZZZ |\DQFARVH GXUHNARP

/ DOV 0 DUAGDF / DQVABY
/ID 7TRXUQHULH GX 9HUURQ HVW

&KDUO«OLH 'DXULDW IDEULTXH GHVDEURGRQYYRDOHRYLHWY GH OL\
YLRORQFHOOHYV GH KDXWH TXDOLWMURX@W WO W BOWH YRDOQGIH G RE
WUDGLWLRQ FU«PRQDLVH GX ;9---BMMHUL#HROH

2 XYHWWRX\M DQQ«H 2 XYHYWRXWM (DQQ«H

XHGX FKeWDX  * RXUN@®A S5RXIMF 5RXW GH* HDF S5RXIMF



/JH &HQWUH FXOWXUHO GX F HVW /D 3D0O2QH XQH
DVVRFLDWLRQ PHWWDQW HQ SODFH GHV DFWLRQV
SHUPHWWHQW GHV LQLWLDWLYHV VXVFLWHQW OD
FXULRVLW« SURYRTXHQW GHV HQYLHV GHV SDWVLRQV
HW GHV YRFDWLRQV PDLV DXVVL XQH 0«GLDWKaTXH
HW XQH VDOOH GH VSHFWDFOH ¢ OD UHQRPP«H
QDWLRQDOH

&U««H HQ SRUW«H SDU XQH YRORDW«GLDWK2TXH GDQV OH &I
FRPPXQDOH HW LQWHUFRPPXQDOH /I¥YRRDSRREHNAIWHU GHV OLY
LQVFULWH GDQV XQH KLVWRLUH ORHNO'®' | RAHVHP IO QHY  0DLV
SURSRVH XQH SURJUDPPDWLRQ FXPBVWRVHHQRQYV UHQFRQWUHU Gt
SOXULGLVFLSOLQDLUH PXVLTXH 6K QASRHF WDKOHWUISDUWLFLSHL
FLUTXH KXPRXU GDQVH 'HV DWH GHEDOW @ HHWUD &HTXRIPEUHXVHV
DPDWHXU FLUTXH WK«oWUH HW GWR XM SIRIAL WLIRD V
U«JXOLaUHV (OOH PHW HQ SODFH SHQ@RPEUHX[ SURMHWYV
G DFWLRQ FXOWXUHOOH HQ GLUHFMIER® GH(WRXV OHV SXEOLFV
HW SDUWLFXOL2UHPHQW GHV HQIDQWNL K K K K

9HGBHAL K K

6DP HAL K K

| DARVCE @ P «EDWa TXH I WDWIW

EGG(QFDP S 5RXIMF
277 P HADWHTXHEXIRXIAADLY U

] w~Frw@w fIN

/IHV 6DUDEDQGHYV
30MHXWZ HNHG G FROFHIV

G«DP EXOMRQV KXP RXU W« \WWH
/D 3DO2QH RUJDQLVH «JDOHPHQW /HV &RUBERRBSHN

XQ IHVWLYDO LWLQ«UDQW GDQV OH 5RXLOODFDLY WRXUQ« YHUV
OH VSHFWDFOH YLYDQW HW OHV DUWV-RXQQXBVHWNYV BKkWLXHYV G LC
DQQ«H OH GHUQLHU ZHHN HQG GH MXLERXLOODFDLYV

" EXVDYUO / HV DUADQV G DUNGX WLMRILH
VHUXQWWHMBRXUIDILH UH GFRXYUUDX
JWDQG SXETF @ GYHMW GHBXW/P MY/ HAY
GH®XUVDYRIUI DLLH DX &HQAH FXOXUHOGX

2 XYHWWRXWM DQQ«H

EGG(QFDP S SRXIADF
ZZZ @SDBHIU



$ OD UHFKHUFKH G XQH ERQQH DIIDLUH "

%WRXWLTXH RX YLGH JUHQLHUV YRLFL OHV DGUHVVHYV
TXL RQW O DPELWLRQ GH VHQVLELOLVHU DX UHF\FODJH
HW ¢ OD VHFRQGH PDLQ HQ SRXLOODFDLYV Q

/D 5HF\FOHULH $95-/ HVW XQH DVVRIFEBWLR@DFDILY HVW DXVVL XQ
FROOHFWH YDORULVH HW UHGLVWHQEBEURBERQWHEWMHW VY LEGHVIUHQL
PHXEOHV GX WH[WLOH -0V RQW & ®WERGH BEQDEMWLO ¢ VHSWHPEU
VHQVLELOLVHU DX UHF\FODJH DILEGB@QUIIOHSRBAWUI«UHQWHV FRPP X
O HQYLURQQHPHQW SOXVLHXUV RFFDVLRQV GH YHQ
—O0O OHXU VHPEOH HVVHQWLHO GH WJFXISUH¥U OHV REMHWYV

SRXU OHXU GRQQHU XQH VHFRQGH YLH RX OHV U«SDUHU

-0 HVW XUJHQW GH U«GXLUH QRV G«FKHWV $95-/ F HVW

XQH G«PDUFKH JOREDOH OH G«FKHW GHYLHQW XQ

SU«WH[WH ¢ FU«HU GX OLHQ HW ¢ SDUOHU

G HQYLURQQHPHQW WRXWHVY J«Q«UDWLRQV FRQIRQGXHYV

9HQH] FKLQHU GDQV OHXU LPPHQVH HVSDFH GH

VWRFNDJH ¢ 5SRXLOODF

] Who@aG-w f
- )7BAyaw

SRXLOODF
" «EXWXLEW

'RX]DW
: HHNHQG GHGBVAHMRQ 0 DL

ODUFLOODF /DQYLOOH
2 XYHIRXWM CDQQ<H ¢ FHNHGCHBWHMRQ 0 D

SRQUX@M DIHIED GRADOXUBI VWM GH
Q@ I1IFHGH7RXUMP HGX 5RXLADFDLY
777 RXIE@F \RXUWWP HIU

XH GHYRMVEWHMDX SRXIMF
ZZZ DYUOD UHA FBUHIU



3RXU XQH SDUHQWKaVH QDWXUH FKRLVLVVH]
YLIQHV HW SUDLULHV 'H QRPEUHX[ K«EHUJHP
G«WHQWH HW ¢ OD G«FRQQH[LRQ VRQW GLVSR
3RXU OHV DPDWHXUV GH UDQGRQQ«HV LO HJ[L
SDUFRXUV ¢ HPSUXQWHU ¢ SLHG ¢ Y«OR RX ¢
GLII«UHQWHY FRPPXQHYV

(W SRXU OHV DPDWHXUV GH VSRUW HQ WRXW .
VXUSULVHV YRXV DWWHQGHQW



4XHO TXH VRLW YRWUH PR\HQ GH ORFRPRWLRQ
SU«l«U« YRXV OH WURXYHUH] HQ 5RXLOODFDLV

—FL OD QDWXUH YRXV LQYLWH SRXU XQH MRXUQ«H RX
XQ V«kMRXU ¢ SDUFRXULU VHV FKHPLQV GH
UDQGRQQ«HV ¢ SLHG

SURILWH] G XQ LQVWDQW GH FDOPH SRXU S-FKHU DX

¢ Y<OR RX ¢ FKHYDO

ERUG GH OD &¢KDUHQWH RX GH OD 1RX2UH
5HWURXYH] QRV DFWLYLW«V VSRUWLYHV GH O «W«

3RXU OHV DPRXUHX[ GH OD UDQGR QHW IF DB« BOWVHWIVWHG OEFHXWD QWYV R X

SRXLOODFDLYV SURSRVH

FKHPLQVF&QYAD RW HPRIQRW FHQWUHV «TX

ORQJV RX GLIILFLOHV HQ IRQFWLRG R XRWWHOPLFRBOXOODFDLV D
/| REFDVLRQ G HPSUXQWHU OHV DQBDHER ¥XWKHPYBVY QRPEUHX[ FKHF
EODQFV TXL UHOLDLHQW OHV YLOOIRGN\HRXWWH FKH YHDD® ®HRUV GH
G«FRXYULU OH SHWLW SDWULPRLQBFFRPBOJORMNV BQRIURKIHIRX S
G XQH SDUHQWK2aVH DX YHUW ¢ OD LUHGFRGWHB\GHV

ODYRLUV

weify

IRQWDLQHV PRXOLQV
¢ SDLQ HW SRUFKHV GH QRV FDPSD,

6 XU VHUDMRQ

5 XH GHV 5 RHDX] & RXUEL®F
ZZZ SRQH FOEGXUHQRXYHDX FRP

/ HV SHMV pFXUHV GH* HQDF
2 XYHWARX\M @DQQH
6 XU VHYDIRQ

KH GHV %H@WBEIHY (| FTXHFKDYH

/ RV pFXURV GH 3 LB HV
2 XYHWWRX\M DQQH
6 XU VHYDIRQ

/ RIV GH5 DQFRICH 0 R/

%g&a&%@w 'RXLu/\“

r—/

(i

* HQF A QOF



9RXV SU«l«UH] OH Y«OR " 3DV GH S RREOOMHY DRXWHXUV GH S-FKH
YRXV LQYLWRQV ¢ HPSUXQWHU OD S‘RRLHL E HOMM« VXL RIHOH W ¢ YR
5RXLOODF ¢ 'RX]DW 8Q SDUFRXUYV &KDRUGRWIH X ®HWD 1RX2UH 3
GH OD 1RX2UH HW SOXVLHXUV YLOODSHFKIEXHW FKRLVLVVH] YRWUH
SRXLOODFDLV TXHOTXHV KHXUHV GH G«WHQW
/ID ERXFOH V DGUHVVH «JDOHPHQW ¢ WRXV OHYV

DPDWHXUV GH Y«OR HW GH 977 6RXV IRUPH GH

WURLY ERXFOHV GH WDLOOHV GLIl«UHQWHYV VHORQ YRWUH
DSWLWXGH

0»9~

Vﬁy@%%b

S
=

5HQGH] YRXV DX &HS HQFKDQW:
GH JROI SDV FRPPH OHV DXWUH
6ZLQ *ROI VH FRPSRVH GH WU
HW FK-QHV WUXIILHUV HW YRX\
W HQ IDPLOOH RX HQWUH DPLV G
FRQYLYLDO GDQV XQ FDGUH EX
2 XYHWWRXWM QQoH
9IMWM I XIG«<H GH JURXSH WRXW (DQQ«<H

KHCHD &R GHGQOL /D YRAM 0 DFTXH@®
277 GRSHIKDUHMMIU



/| «W« HQ 5RXLOODFDLV F HVW O RFFDVLRQ GH V LQLWLHU ¢
WRXWHV VRUWHYVY GH VSRUWY VXU O HDX RX VXU WHUUH

'« FRXYUH] QRV LQLWLDWLRQV DX WLU ¢ O DUF ¢ O HVFULPH
HQ SDVvVvDQW SDU OH WLU ¢ OD VDUEDFDQH OH SDGGOH RX
HQFRUH DX FDQR- ND\DN ¢ *HQDF %LJQDF GDQV OH

FDGUH GH O «W« $FWLI

2 [1EH GHWXUMP H GX 5 RXIMADLY
6 XU VHIYDMIRQ

3 OFH* DP EHWD 5 RXIF
277 WRXMF \WXUVP HIU

4XH O RQ VRLW SHWLW RX JUDQC
G «W« DX ERUG GH O HDX ¢ EURQ
UHVWH XQ LQFRQWRXUQDEOH

$ORUV YHQH] YRXV LQVWDOOHU
S5RXLOODF SRXU XQH MRXUQ«H IC

'«FRXYHUWH GH OD YRLH YHUW H; B Xq @85S 5 Bkxu
SRXLOODF DYHF /HIJHQGU / XQHu@hy EDODGHV ¢

Y«OR OHV SOXV VXUSUHQDQWHY GH &KDUHQWH
&H SDUFRXUV QXP«ULTXH XQLTXN®HEOEFBEIHQUH
P-OH U«DOLW« YLUW—I)V\HGDWU‘{LWFgJZZ DUW|

'« FRXYUH] RX UHG«FRXYUH] VXU YRWUH FKHPLQ
5RXLOODF 6W &\EDUGHDX[ SXLV 6DLQW $PDQW GH

1RXaUH VXU OD YRLH YHUWH DX ILO GHYV WHVn 0
7«0O«FKDOJH3SOL /HIHQGU ﬁ )pf pr

YDODMGH HQ Uk DAY YLUAXHM / HIHQGU

S5RXLOODF

3DUF GH® 3HXSGLDIHIDAH ¢ 6XSHUS
$UHGX/DF

BTXDUH S VGH® SOFH+ HIL$XERXIQ

ODUHXLO
$ QI GHYKHV GHQ JOHHAGH @ ) ROBICH

6DLQW $PDQW GH 1RX2UH
6D GHVI-WV 9RIHOHIM

*RXUYLOOH *
30 VGX ODYRWU *
6DLQW &\EDUGHDX
SOFHGX YR=XU
%DLI QDGHYV HAEDMGHV | XYLD®V 313 VGX 6\BCH

ODUFLOODF /DQYLOOH
$ SUR[LPLW« GX 5RXLOODFDLV YR XM ERGGHDKDHOM 3RMBRY

SRXUUH] IDFLOHPHQW WURXYHU R»sp5| ow *HOLV G +LHUVDF
YRXV EDLIJQHU VXU OHV. SIDJIHV G HRramMaisrRI@F

9LQGHOOH ODUVDF RX-9bUV 0b0 G $xIH
3RXU XQH EDODGH G<<WHM&%§!@<IIDQJN$XJH6\AD«GIG

GHO RQM Q<
FDQR« VXU OD &KDUH QW HyRDALAURMNAH GX 3RONBHIDXG
YRXV ¢ ORQWLJQDF VXU / DYRIUGH3DWHM@D! 5' ( QAH®I3RONGHO RQDFHWV

SORHYORKXV / D5LSDXE2 H



/IRLQ GX EUXLW HW GH OD IRXOH YRXV WURXYHUH] R»
YRXV ORJHU ¢ OD FDPSDJQH /H 5RXLOODFDLV F HVW
DXVVL OD SUR[LPLW« YRXV QH VHUH] MDPDLV ORLQ GH
-DUQDF &RJQDF $QJRXO-PH HW GH OD &KDUHQWH
ODULWLPH PDLV ¢ PRLQGUH SUL]

9RLFL XQH V«KOHFWLRQ GH QRV K«EHUJHPHQWYV

3RXU XQ V«MRXU FRPPH ¢ OD PDLVBRXWDBOXNXEGH WUDQTXLOOLW «
FKDPEUH GDQV O XQH GH QRV FKDREWSBRXY ISRMHVH] DLQVL LQYHYV
VLWX«HV ¢ 6DLQW &\EDUGHDX[ ¢ OSIWUHHXW D WXSE TXHBHQYW FKDUHQ
YLIQHV RXX€OODF SRXU SURILWHU I8 WGRQHWVRQUS®GIDLVLU GH YRXV L
VSHFWDFOH DX FHQWUH FXOWXUHQOGFKRQWRXUQDEOHY ¢ YRLU ORI

/IHV IDPLOOHY QRPEUHXVHV WU
ERQKHXU FDU SOXVLHXUV GH Q
JUDQGH FDSDFLW« G DFFXHLO

9RXV -WHV SOXW{W FDPSLQJ " 3DV GH SUREQOAZPH WURLYV
VROXWLRQV V RITUHQW ¢ YRXV ¢ %LJQDF 5VI¥\J{¥LOODF RX
ORQWLIJQDF &KDUHQWH $X ERUG GH O HDX SDVVH] GHV
YDFDQFHYV HQ WHRWHOGRIGRMH FDPSLQJ

FDU RX WHQWH VHORQ YRV HQYLHV 3URILWH] GH OD
SLVFLQH HW GHV PXOWLSOHY DFWLYLW«V PLVHV ¢ YRWUH
GLVSRVLWLRQ



(Q FDV GH SXIH

$XMRXUG KXL LO SOHXW 3DV GH SDQL
GRQQRQV OHVY DGUHVVHYV ¢ YLVLWHU SRXU U ¢

O DEUL ' d

9IMWH XQP XW«H

9R\DJH] GDQV OH WHPSV ¢ WUDYHUV OHV GLII«UHQOWHYV
FROOHFWLRQV GX SDWULPRLQH 5RXLOODFDLY 30RQJH] GDQV

O $QWLTXLW« ¢ O (VSDFH G "Qw H WSy ¥V RGN p o o R

SRPDLQ ¢ 6DLQW &\EDUGHDX[ RX ygYiip@HbO&H RYHEOWYH DPLV HVV
ORFRPRWLYHV ¢ YDSHXU DX PXV«H\ctb OR IDHVEEX WHUULWRLUH
*RXUYLOOH IDLWHV XQ WRXU HQ kR RWMOROH B HWXYWWEHPRLQH FKR
GLOLJHQFHV GH 'RX]DW S HW FRFX GH )UDQFH RX /D VDOOH ¢
ODUTXLVY XQH DYHQWXUH LQVR

VRO GX FKeWHDX GH 1HXYLFT 3

VSLULWXHX[ UHQGH] YRXV DX &

PLVVLRQ VHUD GH UHWURXYHU C

FRJQDF ORUV GX O0\VWaUH GH O

3RXU FHX[ TXL VRXKDLWHQW

RSWH] SRXU O (QTX-WH GDQV O

3RXWH| BN SRUMV G XQ FKa\IDX

'"HX[ FKeWHDX[ YRXVY DWWHQGHQW ¢ 1HXYLFT OH
&KaWHDX RX *RXUYLOOH SRXU G«FRXYULU O KLVWRLUH HW
O DUFKLWHFWXUH GH FHVY OLHX[ SOHLQ GH FKDUPH S HW

" «IXWH XQ YHUH GH FRIQDF
()«Gu/lfl] DX\A"LQGHV«JGI\A‘NLRPDQHV 3DUWH] ¢ OD UHQFRQWUH GH QR

&KDTXH YLOODJH GX 5RXLOODFDLMWY WRIQ ckWXMH DBLMRXU GH OHX
G DUFKLWHFWXUH URPDQH ¢ G«FRXYYYbWHVREFDOFLR® €HIQV OD FX
VH SRVHU HW G REVHUYHU VHV Y LWRSYONKR X VRX GEHW XU WM BXOW H X U V
SHLQWXUHV TXL RQW WUDYHUV« @H WHAEYWRBY «MMWWSHV GH IDEULF

YRXV IHURQW JR%WHU OHXUV SLU



3WRIWA G XQ VSHRVIDF® DX

/| DVVRFLDWLRQ GH /D 3DO2QH SURSR
XQH SURJUDPPDWLRQ TXL QH ODLVYV
\ HQ D SRXU WRXV OHV JR»WV FRQ
H[SRVLWLRQV UHQFRQWUHV G DUWLVWHYV XV/¢
SRXLOODF S /

3DXWHJIRXIP DQGH

BURILWH] G XQ ERQ G«MHXQHU R
G°QHU GDQV O XQ GHV UHVWDXU
GH 5RXLOODF 2X U«FKDXIIH] YR
ORUV G XQH SDXVH WK« FDIl« RX
FKRFRODW FKDXG GDQV O XQ GH
VDORQV GH WK« RX EDUV GX
SRXLOODFDLV S

2 XYHWWRX\W Qo H

EGG( QFDP S 5 RXI(DF -afwya
2727 OSDBCH U

/| HQFKDQ WK«
* «FRXYUH] XQHH SRUMRQ SYRQEIDRO R s

H :LEF
/H /RJLVY GH OH /RJHULH HW OH &HQM%EMWX%&_{G&: GX
DFFXHLOOHQW FKDTXH DQQ«H GHV SHLOWUHV HW
VEXOSWHXUV FROQWHPSRUDLOV TXL &B1YIEHRADHOODGW Toov?
FHVVH SRXU YRXV «WRQQHU 3UHQH] ROHRREEMO W FRRU

YHQLU FRQWHPSOHU FHV H[SRVLWLRQ & H o Q WV
FKUDPLTXHV YHUUHV SRQHV RX XWLQEWPEMHY Swor

3L]JHULD dD &KDXIlI ODUFHO
$YHOXH3DXCBIFDUG 5RXIMF

$XEHUJH GHV FDUQDUGYV
DYHXHGX 3R DILDW * RXUN@A S5RXIMF

/IHV )RXV GH OD %RXODQJH

&KH] (OOHYV «<SLFHULH EDU
6W HIV G+ HYDF

/H ODUFLYLOOH «<SLFHULH EDI
0 DUAGDF / DOV

%«WKO«KHP /D ODLVRQ GX 3DL
[ HYRXU 5RXW G« FKD@W 9DX[ 5RXLMDF

&KH] 1IRXQHWWH «<SLFHULH EL
SOHGX 0 DWW * HDF



[ HV VP SV I RUV

$YULO ) HWIlYDOGHV 6 DLDEDQGHV
&RQFHUWVY G«DPEXODWLRQV
6DBRQ GX Y1Q HAGX VAULRIU KXPRXUV H[SRVLWLRQV

/JHRPDLQH GH OD &KHYDOHULH 9 DQRED B GBBIDD IHVKBIQ W
SURSRVH VRQ VDORQ GHV YLQV H30 XKL WXW\W R HBI N B0 G)W WRH
GHV %RXFKDXGV ¢ 6DLQW &\EDUGMPX) $MXLOOHW HW DR%W
SURJUDPPH GHV YLJQHURQV GH WRXWH OD JUDQFH HW

GHV SURGXFWHXUV ORFDX[ YHQX PRXYRLU OHV
SURGXLWY GH OHXU U«JLRQ EGG( QP S
' RP DICH GH @ &KHYDBUH 9 LJ QRE®! 3 HIBMIQW 5 RXIMF
ZZZ OSDBIQHIU
/ D &KHYDBUH 5RX\WM GH® 9LIHIH
ZZZ FRIQDF SIQHDX SHIBARQNFRRP
-XLOOHW
<W $P

-XLOOHW $R%»W FKDTXH «W« GH
VSRUWLYHV HW FXOWXUHOOHV V
ODL GHVWLQDWLRQ G XQ ODUJH SXEC
&KDUHQWH
1 XIW XURS«HQQH GHV 0 XV«HV -~

6RLU«H GH YLVLWH JUDWXLWH ¢ eMfwS DFRHQBIUV QWHUSU«WDWLRQ

GX *DOOR 5RPDLQ GHV %RXFKDXGY DYUE G«IXYWDWLRO
GH FXLVLQH JDOOR URPDLQH HWIYDQ2 S«

"QLWL« SDU O DVVRFLDWLRQ FXO

( VSDFH G, QMSBUD\BMRQ GX * DR 5 RP DIQ

U«JLRQDO FH IHVWLYDO SURSRYV
) HIP H GHV YRXFKDXGV 6 DIQA&\ EDUEHDX] PXVLTXH HW GH FKDQW O\ULTXH
ZZZ HIUERXFKDXGV IU SDWULPRQLDX[] GX WHUULWRLUH

$ WRFIDWRQ & XOUH H\B DWP RICH 5 pJ IRCDO

-XLQ
URX\M GH @ & IR GX %HXIO 5 RXIGDF
-RXUW«HV ( XLRS«HQOQHV GH O UFK«RMRILH 277 DURX@UHFKDUHQM 1U

5HQGH] YRXV VXU OH VLWH DUFKQR@HR DR Xtb B¢ O (VSDFH
G "QWHUSU«WDWLRQ GX *DOOR 5RPDLQ GHV %RXFKDXGV

SRXU GHV YLVLWHV JXLG«HV H[SERYLWH'EORYWRPDLQHV GH K ¢
FROI«UHOFH G«PRQVWUDWLRQ GH FRPEDW D\

SURGXFWHXUYV
(' VSDFH G, QMBPpIMRQGX * DR 5 RP DIQ ( VSDFH G, QMSU\BMRQ GX * DR 5 RP DIQ

) HP H GV YRXFKDXGY 6 DQ\&\ EDLEHDX] ) HP H GHV YRXFKDXGV 6 DIQA&\ EDUEDX]
ZZZ HIUERXFKDXGV IU ZZZ HIUERXFKDXGV IU



YHX[ GDUMLFH RX  MLIBW 0 DUFK« GHV SLRGXPFWXW GH 3D\ V

'RX]DW 5RXLOODF 6DLQW *HQLV dIXUHFBVDRFHYWUHGIpEX PRLY Ul
ULFKH YDUL« QH SURSRVDQW T

&RXFRXW GH S«\VIDQT XH GDQV XQH DPELDQFH FRQYLYLDC

*UDQG 3UL[ '«SDUWHPHQWDO HQ "RXEYRMPWEBREXEY PP DFH

HW )«PLQLQH DYHF UHVWDXUDW L RKQP iMs FEEXMUH WO Kbu-cil) D W X L W

/ D 3p\BQTXH 5 RAMFDIVH 2272 SQH&DO 1U

&ROQFRXWV + LSSLT XH GH 6 DXW
G 2 VEVDF®V

1 XIWS UFK«R

3HQGDQW WURLV MRXUV YHQH] I
'"HUQLHU GLPDQFKH VRLU«H VSHRWREOHOREBHR RUVe¢RUSD YU sUH XY H
OH '«SDUWHPHQW GH OD &KDUHQWHy P %o Wilkh WP BODFH /H
URPDLQ GHV %RXFKDXGV ¢ K  *"YBWRLW; DUWLILFH OH GLPDQFK
" pSDUMP HONCH @ & KDUHQM 5HQGH YRXV DX VWBIGH GX %RXIIDQDLVj 9 DOG$ XIH

S PVHYDIRQ REQ DWLH &RP I G$ QP DIRQV G$ XIH 6V pCDUG
777 SDWP RQH  OFKDUHQM IU

$UWHGK/ DF 5 RXIMF

6HSWHPEUH

/ HV6DYRQV) RXV
&RXUVH GH FDLVVHV ¢ VDYRQ D)
UHVWDXUDWLRQ VXU SODFH *UL

/ HV VDYRQV IRXV

$RLW -“RXUQHV ( XURS«HQQHV GX 3DWIP RIOH

) HWIYDO( FKDA5 UV '"HV YLVLWHV JXLG«HV GX 5RXLO
%RXFKDXGV YRXV VRQW SURSRV

SUHPLHU ZHHN HQG IHVWLYDO G @@M@%%QQ&WLI@(@M&WF

VWDJHV H[SRVLWLRQV FRQFRXUV VSHFWDFOHV HW
UHVWDXUDWLRQ ¢ (FKDOODW 2 11IFH GHWRXUWWP H GX 5 RXIMFDY

( FKDaDW

277 HAKDMIW FRP 227 RX@F \RXWP HIU

2FWREUH

5 D@ H GH &KDUHQWA P DQFKH GX
FKDP SLRQQDWGH ) LDQFH GHV LD@ HV
LRXVIHW P RVR

5DOO\H PRWR GH &KDUHQWH DY
DXWRXU GH 5RXLOODF

255&

27 Z IDOHRX\WAP RRFKDUHQM U



" « FRXYUU@ &KDUHQWM

3DVVHU GHV YDFDQFHYVY HQ SRXLOODFDLV F HVW
O RFFDVLRQ GH SURILWHU GX SDWULPRLQH GH QRYV
YRLVLQV GHV &KDUHQWHYV

[H3D\VG$QIRXGP H [ H3D\ VGX &RIQDF

/H 3D\V G $QJRXO0-PH WHUULWRLYHRVILWK} @ X FHXED®HD ®H IOXYLD
&KDUHQWH HVW OH OLHX GH WRXAD OHRFRIHWMOLO'ID O'V | QU HGIWWY YIRO
"QWHUQDWLRQDO GH OD %DQGH 'HMWMDH®G W CS-R XHIV@/LFAXY GXU OH ¢
J)LOP JUDQFRSKRQH G $QJRXO-PHF 3UDGRVHODIVORHY YHUGR\DQWYV
JHVWLYDO OXVLTXHV 0«WLVVHV QHKREUHEMWMHNV GOW WHFSDQREOHV
HW OHV *DVWURQRPDGHYV /HV Bkl BDXMMNS GHWDWLRQ FRQWHPSR!
UDQGRQQ«HV OHV LWLQ«UDLUHVFYWYBRODHHEDWDXRARIHQRLY VXU O
URPDQ OHV PXV«HV OHV FKoWHMNJ FROSRUGWHRUR QW PDHM KD Q G L \
DPDWHXUV GH SDWULPRLQH HW GHRQWHERLMW Bl @/FWYWR®RMFHG /SODW /D
IOHXYH WU?2V SU«VHQW SHUPHWE®NWABREJMNRWHMDSDFLW« GH S
DFWLYLW«V FRPPH OD EDLJQDGH KOHEUBG FK HF RQHRUWIRAOMY VLOHQF
QDXWLTXHV RX OD QDYLJDWLRQ GHFRPPXQHV IRUPHQW

OD GHVWLQDWLRQ TXL RIUH XQ Y HQWREOYDHsbsrGeD FWLYLW «V
¢ SUDWLTXHU GH VLWHV ¢ G«FRXYULU GH SURGXLWV ¢
G«JXVWHU HW G DFWHXUV ¢ UH Q F REQWhitH HIHWYE RAKHIDX &RICDF

2 IIFH GHWRXUWWP HGX 3D\ V G$ QIRXOP H

+{ \MOGH 9 LB $QIRXOP H



/ D 5 RFKHI RXFDXQ\W®] 3 «UWJIRUG S&KDUHQWA / IP RXMQH

$X F XU GH OD 1RXYHOOH $TXLWDLHQH OBOWGH +DXWH &KDUHQWH
$QIJRXPRLY HW 3«ULJRUG ODLVVHYDXRX\MWNNMUIGXHXGDW \MMPHQW V
V«GXLUH SDU FH FRLQ GH OD &KDBKHWQ@WHXULVVHQW OHV DFWLYLW:«
9RXV WRPEHUH] VRXV OH FKDUPH I®R IMHY/HS BI\Y FRNSOH RX HQWUH
FRQWUDVW«V VHV ULYL2UHV FD S RXFYLIHKQYW VO H W UWH & UDLNO SR X H VO D
DXWKHQWLTXHV ULFKHV GH SDWUQPRMIH XHRW B YG+H YEFOW UGIDGHV H\
V«MRXU YRXV HQ DSSU«FLHUH] WRKMPHL @V G M LkDWXGERQIQW HOSH U P H
GRXFHXU GH YLYUH HVSDFH HQ GRXFHXU ¢ SLHG ¢
3UHQH] OH WHPSV G LQVSLUHU UBY 8QWHXU LHRY IDRMUURQW «JDOF
VHQVDWLRQV IRUWHV ¢ O $YHQW
JUDQGV FIWRLHURQW OHV FLPH!
\WULKH $ GRGKH 0 DTS / D5 REKHRXFDXG HO GLII«UHQWY SDUFRXUV G DFFUR
$QIRP RY VDXW ¢ O «ODVWLTXH
%LHQYHQXH HQ &KDUHQWH /LPR
YLHQW ¢ YRXV

2 IFH GH\RXUWWP H @ 5 RFKHRXFDX@ GV 3 pW R(G

2 NIEH GH\RXUWWP H GH & KDUHQM / [P RXMCH

XH) RQBIQH GHV - DUEQY &RQARBIQV

1 RUG &KDUHQW

(Q 1IRUG &KDUHQWH RQ WURXYH SOHLQV G DFWLYLW«V ¢
IDLUH HQ IDPLOOH HW ¢ SHWLWV SUL[ '2V OH SOXV MHXQH
aJH SDUFRXUH] -DUG LPDJLQH HW G«EXVTXH] OHV
SHUVRQQDJHV GLVV«PLQ«V GDQV FH MDUGLQ LQVROLWH
9RV DGRV SU«I«URQV VDQV GRXWH WUDFHU GDQV OD
FDPSDJQH GHERXW VXU XQH WURFKEERRHNMIWH «OHFWULTXH

WRXW WHUUDLQ JUsFH ¢ )HOOH 1DWXUH
/IH 6XG &KDUKQ@QWHGHVWD@DAVX R @

2 1IIEH GH\RXUWP H 1 RUG & KDUHQM 1IRXYHOOH $T&KHWEHOQH XH ¢ 6RXI
FRQFHQWUH XQH YDUL«W« GH SI
30FH GVO DUMY CH GREFXSDIRQ SXIHFE GH WUDGLWLRQV XQLTXHV 6D S

GDQV OHV WHUUHV HW SURFKH
l0OsQHULH HW DX UHVVRXUF P
QD W XGBED\VDQW HW XQ WHUURL
IDPLEEHMQWUH BRERXYUH] XQH SI
GH[S«ULHREWKHQWLTXHV HW LQ
YDFDQFHV WRQLTXHV ]HQ EXFR
IHVWLYHV U«VAOQRHYW Q &KDU't

2 |IIFH GH 7 RXWP H G$ XEHWULH

3OFH GX FKDP S GH IRLAH $XEHMUH VXU URQCH






